EvoNexus Announces First Three Companies to be Supported by Start-up Incubator

Medipacs, IO Semiconductor and Pixon Imaging are Chosen From More Than 45 Applicants

San Diego, CA - September 10, 2009 EvoNexus, the free incubator for San Diego-based start-up companies in high-tech industries including converged technologies such as wireless life science and clean technology, today announced it has chosen the first three companies to enter the incubation program. Medipacs, IO Semiconductor and Pixon Imaging have been chosen from more than 45 applicant companies to receive support including fully furnished office space, utilities, broadband services, access to equipment and tools, and educational programs including mentoring.

“We are extremely excited to see so many interesting and diverse startups apply for the incubator program. Selecting the first three was a tough decision for us,” said Cathy Pucher, Executive Director of EvoNexus.  “ The three companies selected vary in terms of their technology space, go to market strategies and incubator graduation milestones, however they share one thing in common which is their potential for great success in their target market.”

Representing the emerging wireless healthcare industry, Medipacs is focused on commercializing the first non-mechanical infusion pump as an alternative to traditional drug delivery devices. The Medipacs novel polymer pump technology enables drug infusion pumps that are wearable, programmable and disposable and allow for greater accuracy, patient comfort and convenience at a lower cost. 

“We are thrilled that EvoNexus selected Medipacs to be the first company to participate in their start-up incubator,” said Mark McWilliams, Chief Executive Officer of Medipacs.  “The support we will receive in the form of entrepreneurial counsel and facilities resources will be invaluable as we continue to make rapid progress towards our commercial milestones. EvoNexus will provide world class knowledge of wireless technology.  EvoNexus and the San Diego technology community will be important contributors to Medipacs achieving commercial success and maximizing shareholder value.”
IO Semiconductor is developing new technologies which will reduce cost and time to market for radio frequency devices for the cellular industry.  Currently in stealth mode, the company is in early stage product development.  IOsemi has an experienced and proven team of professionals in the semiconductor industry.

“IOsemi was very excited to be selected to participate in the EvoNexus Incubator.” said Mark Drucker, IOsemi’s CEO.  “The recognition of the strength of IOsemi’s team, our business plan, and the likelihood of our success is certainly a proud moment in IOsemi’s evolution.  We are excited with the support we are already receiving from EvoNexus and look forward to taking full advantage of this opportunity as we emerge from early-stage status and mature into an exciting growth oriented technology company.”

 Pixon Imaging uses a variety of patented and proprietary algorithms running on specialized hardware to improve real-time video images in defense, security, and scientific applications.

“Startups invariably face the hurdle of gaining access to suitable facilities and services that established companies take for granted”, said Pixon Imaging vice president Skip Powers. “Long-term leases with personal guarantees and hours spent negotiating leases and setting up services drain precious resources. The EvoNexus incubator provides a turn-key solution, and is, in effect, additional early-stage financing. We also look forward to the synergies that will inevitably develop among the companies in the incubator.”

Announced as a sister organization to San Diego communications industry group CommNexus in June of this year, EvoNexus is designed to help startups by providing education and support needed to grow from early stage to sustainable San Diego companies. EvoNexus is supported through the financial and in-kind donations of numerous companies and organizations operating in San Diego.  

About EvoNexus

EvoNexus is an incubator for early stage high tech companies in the San Diego area.  The brainchild of San Diego communications industry group, CommNexus, EvoNexus provides mentoring, education, facilities, utilities and other services for start-up companies before they have achieved sustainability through revenues or private funding.  Unlike many other incubators, EvoNexus participant companies will be under no financial or IP-licensing related obligations to EvoNexus when they graduate from the incubator.  EvoNexus’ mission is to serve not only the companies accepted into the incubator, but also to serve and educate the San Diego high-tech community at large.  EvoNexus is a California non-profit public benefit corporation being established as a supporting organization to CommNexus.  It is supported through financial and in-kind donations and is in the process of applying for 501(c)(3) non-profit status.

About Medipacs

Medipacs, Inc. is a privately held company based in San Diego, California, focused on commercializing the first non-mechanical infusion pump. The company’s proprietary technology is based on a new, expandable polymer that can replace traditional drug delivery devices. Medipacs drug infusion pumps are wearable, programmable and disposable to allow for greater accuracy, patient comfort and convenience at a lower cost. 

About IO Semiconductor

Based in San Diego, CA, IO Semiconductor (IOsemi) is an early-stage fabless semiconductor startup targeting the fast growing market for multi-band, multi-mode cellular handsets.  IOsemi's experienced team is developing a new approach which combines advanced technology and design innovations to enable a dramatic simplification of existing architectures simultaneously delivering enhanced performance and lower costs.

About Pixon Imaging 

Pixon Imaging develops and manufactures advanced image-processing systems with a focus on real-time video image processing. Pixon Imaging's PX50 Image Processors and proprietary algorithms provide image enhancement in a variety of military, homeland security, surveillance, and scientific applications. The company's technologies include the patented Pixon(R) image reconstruction method.
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